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weight and fineness, and included also some few coins, no
less irregular in quality, of foreign coinage, and without
any safeguard: so that men when they received this cur-
rent coin in their daily transactions could not know for
certain what it was they did receive.

There is, I say, no fear of this in England, but the
uncertainty still exists in England's transactions with
foreign nations, and even with her own dependencies, where
a different kind of money is current. Lord Liverpool's
care was to remedy the mischief as it then manifested
itself, and to provide that the same monetary system should
prevail through the length and breadth of this land; but
the means of communication have been so much improved,
that America is as near London as Scotland was in his
time, and the several nations have been drawn more nearly
together since those days. Then the policy of all nations
was to look wholly to themselves for the promotion of their
own exclusive interests, whereas now the promotion of the
common good is better seen to be the promotion of in-
dividual good. If it was then desirable that the measure
of value for England should be one, and one only, so that
all men who traded with one another should know exactly
what it was they were to receive for their wares, so is it
also now desirable that the measure of value should be one
for the nations forming the whole world of commerce, who,
far more than in Lord Liverpool's time, may be said to be
one (community. But unity of money, in the sense of
causing a single metal to suffice for all, has been shown to
be an impossibility, both by reason of the preference of
nations for one or other of the metals now used, and of the
insiifficiency of either one alone to provide all at once for
the needs of all. Is it not, then, our best resource to
approximate as nearly as possible to unity by causing the
two metals, under prescribed regulations, to perform to-
gether the service of a metallic standard for the world ?
The world is already bimetallic; but it is &n unregulated?
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